


386 *¢ Taxation for Accountants 


ternal Revenue Service does not mean 
that there is anything wrong with it. 
In your own interests, though, it is 
advisable to contact us early. 

Often, small matters develop into 
large ones because of misunderstand- 
ing of questions asked or of the type 
of proof reasonably required by the 
tax authorities. 

In any case, contact us before 
signing any waivers or agreements of 
any type. 

Even though a deficiency should be 
proposed by the examining Revenue 
Agent, you have extensive rights of 
appeal. Many areas of tax practice 


January-February 1970 


tions fall into these controversial 
areas. You are not required to pay 
any more tax than the law requires, 
but it is often necessary to argue a 
little to establish what amount it is 
that the law may reasonably be con- 
strued as requiring. Our fee for repre- 
senting you in the event of an audit 
of your return will depend upon the 
time required and the amount of po- 
tential deficiency involved. * 


Client bulletin 


Hemming, Morse & Co., of San 
Mateo, California, put out a four- 
page bulletin, with the masthead and 


and the rest of it rather professionally 
printed. In their June 1969 bulletin 
they discussed the way in which a 
client can minimize tax return prepa- 
ration fees. While somewhat lengthy, 
this discussion certainly is an ex- 
cellent way of dealing with the dual 
problems of rising fees and personnel 
shortages. If clients react by co- 
operating, then the fee can be kept 
within manageable limits because the 
amount of time will be reduced. If a 
specific client does not cooperate in 
providing data in easier to process 
form, then the client is forewarned 
that his tax return preparation fees 


are controversial and many transac- 


a cautionary comment in blue type 


are going to be rising. 


—WLR 
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This index includes all material published in Taxation for Account- 
ants, Volume 4, March-April, 1969 through January-February, 1970. 


Accounting 
Accelerated depreciation switch, 4TA 
301, Nov-Dec69. 


Advance payments for future sales —_ 
esent tax, insists IRS by Edward 
urkin and Nicholas T. DeLeoleos, 

4TA198, Sept-Oct69. 

Allocating basis: A critical factor in suc- 
cessful business acquisitions by Wil- 
liam K. Carson =“ Neal J. Gronich, 
4TA214, Sept-Oct69. 

Always ask: “When is income taxed, to 
whom and how?” by Harry A. Mor- 
ris, 4TA142, Jul-Aug69. 

Are relocation costs capital assets or 
current expenses, 4TA184, Jul-Aug69. 

Assignment of income, though difficult, 
can be an effective income shifting 
tool by Sanford I. Ruden, 4TA74, 
May-June69. 

Avoiding the unintended loss of the in- 
stallment sale benefit, 4TA354, Jan- 
Feb70. 

Book entries may carry tax conse- 
quences, 4TA156, Jul-Aug69. 

Business income breakdown, 4TA269, 
ov- 

Civic improvements: business expenses 
or contributions, 4TA183, Jul-Aug69. 
Complying with Code time limits can 
often be tricky, 4TA83, May-June69. 
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